Federal & State Budget and Policy
Update

Growth Management Policy Board
June 18, 2026
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June Economic & Revenue Updates

* US employment up, WA down

« Consumer prices up nationally and locally

« Revenue collections are down

« Housing permits are up

« Transportation Revenue Review June 22 & Revenue
Review June 26

June Economic & Revenue Update

Washington State

Economic and Revenue Forecast Council



https://erfc.wa.gov/sites/default/files/2026-06/jun26.pdf

Federal Updates

» FY 2027 Appropriations

« 215t Century Road to
Housing

« Continuum of Care

» Surface Transportation
Reauthorization




FY 2027 HUD Appropriations

Q\W\ENTOA\ « 8% cut to HUD budget overall

?\

o O\ - 15%Increase Tenant Based Rental
Q N . T
- I ' = Assistance — likely not enough for renewals
= S » Cuts Homelessness Assistance Grants by
j% II I > with Continuum of Care (CoC) reduction of
% \é" $232m or 5.7%, ESG level funded
San DE\;Q\fO » Cuts Public Housing with 29% less for

capital $5.7 decrease for operations

National Low Income $750m cut to HOME or 60%
Housing Coadlition

Analysis » Does not include change to CoC program

or work requirements and time limits ~ _e»
FY 2027 Budget Chart oroposed by President N



https://nlihc.org/sites/default/files/FY27_House_THUD_Analysis_052026.pdf
https://nlihc.org/sites/default/files/FY27_House_THUD_Analysis_052026.pdf
https://nlihc.org/sites/default/files/FY27_House_THUD_Analysis_052026.pdf
https://nlihc.org/sites/default/files/FY27_House_THUD_Budget-Chart_v1_052026.pdf

2]st Century ROAD to Housing Act

e Final version released

» House passed on May 20,
Senate likely to pass next week

- Bipartisan bill, with Senate and
House housing priorities

* Includes over 45 provisions from
the ROAD to Housing Act and
the Housing for the 21st Century
AcCt

Section-by-section summary



https://www.banking.senate.gov/imo/media/doc/section-by-section_for_the_21st_century_road_to_housing_act.pdf
https://www.banking.senate.gov/imo/media/doc/section-by-section_for_the_21st_century_road_to_housing_act.pdf
https://www.banking.senate.gov/imo/media/doc/section-by-section_for_the_21st_century_road_to_housing_act.pdf
https://www.banking.senate.gov/imo/media/doc/section-by-section_for_the_21st_century_road_to_housing_act.pdf
https://www.banking.senate.gov/imo/media/doc/section-by-section_for_the_21st_century_road_to_housing_act.pdf
https://www.banking.senate.gov/newsroom/majority/scott-warren-hill-waters-release-updated-bill-text-on-senate-consideration-of-the-21st-century-road-to-housing-act

2]st Century ROAD to Housing Act Provisions

A\ 5 « Focused on expanding

B nousing supply

* Removes regulatory
barriers

« Modernizes HUD programes,
including HOME

* Institutional investor single
family homes

« Enhances Community
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Continuum of Care

FY 2027 NOFO released June 1

Seattle cited as an example
of failed policy according to
administration

60% of renewal demand
(compared to 90% in 2024)

Funding for LA suspended

Ongoing lawsuit for FY 2025
NOFO




BUILD America 250 - Surface Transportation Reauthorization

House Bill Transportation &
Infrastructure voted

Senate coming

Increases some programs
including Surface
Transportation Block Grant
program & $3.5 billion annual
increase in Bridge Formula
Program

Combines other programs

Includes $130 fee for EVs $35 fee
for hybrid vehicles to support

High Trust Fund
ighway Trust Fun B’.
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Thank You!

Robin Koskey

Director, Government Relations
and Communications
Rkoskey@jpsrc.org

Puget Sound Regional Council


mailto:Rkoskey@psrc.org
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