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Intro/Purpose

Informing VISION
Update

Updating data and
identifying new trends
since 2021 Needs
Assessment

Supporting ongoing
housing
implementation

%

Puget Sound Regional Council

Regional Housing Strategy

Regional Housing Needs Assessment
Executive Summary 2021



https://www.psrc.org/media/3788
https://www.psrc.org/media/3788

Timeline

Scoping and
Outreach

Initial Findings Draft Report Final Report

September 2026 Jelerny 2027 May 2027 July 2027




Intended Approach
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Focus on regional-level
trends and data

Use regional geographies
to characterize
differences between

places
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Where are we how?

Assessment of existing
conditions, including:

- Affordability challenges
- Housing cost burden
- Disparities by income

and race

Income Required to Purchase the Median Priced Home

$200,000

—T e Another Racial Identity

$150,000 /

$100000 )
L _// \

Required Income

$50,000

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Required Income @ Mortgage Rate

Black or African American
Hispanic/Latinx 54%
Multiracial 51%
Native Hawaiian & Pacific Islander 50%
White 47%
American Indian or Alaska Native 40%

Asian 37%
202¢

umes a 31% debt-o-income ratio, 30 year fixed rate mortgage, 20% down payment, 1

$2,000

$1,500 .\_/ :
=

$1,000
2015 2016 2017 2018 2019 2021 2022 2023

@ King ® Kitsap ® Pierce ® Snohomish

30,000

20,000
10,000
0 I I

16%
40%
3%
3% —
68%
2024 68% | 70% 1% 2%
16% 9 50% 0 56% 0 31% IIH 369 0%

64%
58%

N
./. @ Cost Burden 2010 @ Severe Cost Burden 2010 Cost Burden 2023 @ Severe Cost Burden 2023

Under $25k $25-34k $35-49k $50-74k $75-99k $100k+

‘01 '02 '03 '04 '05 ‘06 '07 '08 '09 10 ‘11 ‘12 13 14 "5 16 17 18 19 20 ‘21

@ Single-Family @ Multifamily @ Annual Housing Need (Combined CPPs 2024-2044)

'22 '23 '24 '25




How did we get here?
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What types of housing
are being built and
where?

Where is affordable
housing being built?

What types of units are
being lost?
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Where do we need to go?

 Total projected need to
2060

* Need by income band

« Funding needs for
affordable housing




What else should we know?

Emerging trends

« Housing for families
and larger households

« STEP housing
« Housing for older adults

« Ownership housing
opportunities

» Preservation of
Income-restricted
housing




Input on scope

How could this needs
assessment support your
community?

Is it valuable to keep the needs
assessment small? Which parts
are most important to you?

Which elements should be core
to the needs assessment? Which
could be topics of supplemental
work?




Questions?

David Dixon, Associate Planner
ddixon@jsrc.org
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